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Economic/Global News
Index 07-Sep-21 06-Sep-21 Pts. Ch. % Ch.
DOW 35101.45 CLOSED - -
NIFTY 17362.10 17377.80 -15.70 -0.09
SENSEX 58279.48 58296.91 -17.43 -0.03
USD/INR 73.42 73.10 0.32 0.44
DOLLAR INDEX 92.514 92.033 0.481 0.52
EURO/$1US 1.1839 1.1868 -0.0029 -0.24
$1US/YEN 110.27 109.83 0.44 0.40
POUND/$1US 1.3782 1.3834 -0.0052 -0.38

(Source: NSE & Investing.com)

● Gold prices declined sharply, pushing the most active gold
futures contracts to their biggest single-session loss in about a
month. Gold futures for December ended down by $35.20 or
about 1.92% at $1,798.50 an ounce, snapping a four-day winning
streak. MCX Gold October expiry closed at Rs. 46939 per 10 gram,
down 1.02%.

● China's foreign-exchange reserves stood at $3.232 trillion at the
end of August, down from $3.236 trillion at the end of July.

● Japan's gross domestic product was up 1.9% on year in the
second quarter of 2021, following the 3.7% contraction in the
previous three months. On a seasonally adjusted quarterly basis,
GDP was up 0.5% - a�er sinking 0.9% in the three months prior.

● Eurozone gross domestic product grew 2.2%
sequentially in the second quarter, bigger than the
initial estimate of 2.0%.Year-on-year, GDP expanded
14.3% instead of the prior estimate of 13.6%.

● Eurozone ZEW economic confidence declined 11.6
points to 31.1 in September. The current economic
situation climbed 7.9 points to a level of 22.5 points in
September.

● Germany's industrial production grew 1%
month-on-month in July, offsetting a revised 1% fall in
June. On a yearly basis, industrial output advanced
5.7% in July, faster than the 5.4% increase posted in
June.

● German ZEW Indicator of Economic Sentiment for
Germany fell more-than-expected to 26.5 in
September from 40.4 in August. The current situation
index improved by 2.6 points to 31.9 in September.

● Japan had a current account surplus of 1.910 trillion
yen in July - up 24.5% on year, following the 905.1
billion yen surplus in June. Exports were up 37.5% on
year at 7.220 trillion yen, while imports jumped an
annual 29.3% to 6.598 trillion yen for a trade surplus of
622.3 billion yen.



Bullion Closing Ch.(%)
07-Sep-21 06-Sep-21

GOLD OCT MCX 46939 47425 -1.02
GOLD DEC COMEX 1799 CLOSED -
SILVER DEC MCX 64621 65292 -1.03
SILVER DEC COMEX 24.373 CLOSED -
Energy
CRUDE OIL SEP MCX 5013 5034 -0.42
CRUDE OIL OCT NYMEX 68.35 CLOSED -
NATURAL GAS SEP MCX 336.30 343.10 -1.98
NAT. GAS OCT HENRY HUB 4.568 CLOSED -

(Source: Investing.com)

ETF Holdings In Tonnes As On Ch.(%)
07-Sep-21 03-Sep-21

SPDR Gold ETF 998.52 998.52 0.00
iShares Silver Trust 17040.54 17103.92 -0.37

(Source: Investing.com)

Ratios Closing Ratio
07-Sep-21

GOLD v/s SILVER 1799 24.373 73.79
GOLD v/s CRUDE OIL 1799 68.35 26.31

(Source: Investing.com)

(in tons) LME Inventories Data Ch.(%)
07-Sep-21 06-Sep-21 Ch.

ALUMINIUM 1333625 1341000 -7375 -0.55
COPPER 242550 250700 -8150 -3.25
NICKEL 185160 187602 -2442 -1.30
LEAD 52475 52575 -100 -0.19
ZINC 233100 235775 -2675 -1.13

(Source: Investing.com)

Currency Update
● The dollar edged higher, but remained near recent

lows a�er last week’s frail jobs report, while attention
turns to a number of central bank meetings during the
week. The Dollar Index gained 0.2% to 92.215. Yen rose
0.1% to 109.92, euro fell 0.1% to 1.1865, just off last
week’s high of 1.1909, while pound dropped 0.1% to
1.3824.

● The rupee plunged by 32 paise to close at 73.42
against the US dollar. At the interbank foreign
exchange market, the local currency opened at 73.12
and dropped to a low of 73.44 in the day trade. The
domestic unit finally settled at 73.42 against the
greenback, down 32 paise over its previous close.

Market Update
● U.S. averages ended mixed a�er a somewhat cautious

session with investors weighing the likely impact of
surging coronavirus of the Delta variant on the pace of
economic recovery. The S&P 500 settled at 4,520.03,
recording a loss of 15.40 points or 0.34%, while the
Nasdaq ended up by 10.81 points or 0.07% at
15,374.33.

● Indian market retreated from record highs to end on a
flat note a�er a highly volatile session.

Base Metals Closing Ch.(%)
07-Sep-21 06-Sep-21

ALUMINIUM SEP 218.05 218.05 0.00
COPPER SEP 711.30 716.20 -0.68
NICKEL SEP 1471.20 1467.70 0.24
LEAD SEP 184.00 182.30 0.93
ZINC SEP 248.95 246.30 1.08

(Source: LME)
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Economic Calendar
Wednesday, September 08, 2021

Time Country Event Actual Forecast Previous
5:20 AM Japan Adjusted Current Account 1.41T 1.78T
5:20 AM Japan Current Account n.s.a. (Jul) 1.911T 2.300T 0.905T
5:20 AM Japan GDP (QoQ) (Q2) 0.5% 0.4% 0.3%
5:20 AM Japan GDP (YoY) (Q2) 1.9% 1.6% 1.3%
11:00 AM France French Non-Farm Payrolls (QoQ) (Q2) 1.2%
12:15 PM France French Current Account (Jul) -0.50B
12:15 PM France French Exports (Jul) 41.6B
12:15 PM France French Imports (Jul) 47.4B
12:15 PM France French Trade Balance (Jul) -5.8B
5:00 PM INR M3 Money Supply 10.5%
11:30 PM U.S. Beige Book

(Source: Investing.com)
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DISCLAIMER

This document has been prepared by ICFL (100% Subsidiary Company of Shriram Insight Share Brokers Ltd)
and is meant for sole use by the recipient and not for circulation. This document is not to be reported or
copied or made available to others. The information contained herein is from sources believed reliable It
should not be considered to be taken as an offer to sell or a solicitation to buy and sell any Commodity or as
an official confirmation of any transaction. We do not represent that it is accurate or complete and it should
not be relied upon as such. This document is prepared for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The investments discussed or recommended in
this report may not be suitable for all investors. ICFL (100% Subsidiary Company of Shriram Insight Share
Brokers Ltd) Recommendation Service is a general recommendation service and is not to be construed as an
individual investor specific Portfolio Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this document should
arrive at an independent evaluation of an investment in the Commodities and should consult their own
advisors to determine the merits and risks of such an investment.

ICFL (100% Subsidiary Company of Shriram Insight Share Brokers Ltd) shall not be responsible for any loss or
liability incurred to the user as a consequence of his or any other person on his behalf taking any investment
decisions based on the information, recommendations, research reports, analysis, quotes, etc. provided on
the web site.

ICFL (100% Subsidiary Company of Shriram Insight Share Brokers Ltd) shall also not be liable for errors,
omissions or typographical errors, disruption delay, interruption, failure, deletion or defect of/in the Service
provided by it.

All Users of the Service in countries other than India understand that by using the Service, they may be
violating the local laws in such countries. If the User chooses to access the Service from outside India, he shall
be responsible for compliance with foreign and local laws.
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